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30

ORGANIZATION : NORTHSHORE EDUCATION CONS(C FEIN: 042576982
STATEMENT OF CASH FLOWS for the YEAR ENDED 06/30/2022
INDIRECT METHOD
Cash Flows from Operating Activities: TOTAL
Changes in Net Assets (1,468,174)
Adjustments to Reconcile Change In Net Assets to Net
Cash provided by/(used in) Operating Activities:
Depreciation 882,781
Losses 1,494,016
Increase/Decrease in Net Accounts Receivable (190,225)
Increase/Decrease in Prepaid Expenses (192,029)
Increase/Decrease in Contributions Receivable
Increase/Decrease in Accounts Payable (308,087)
Increase/Decrease in Accrued Expenses (241,575)
Increase/Decrease in Deferred Revenue
Increase/Decrease in Subcontract Payable
Contributions Restricted for Long-Term Investment
Net Unrealized and Realized Gains on Long-Term Investments
Other Cash Used in/Provided by Operating Activities
Net Cash Provided by/(used in) Operating Activities (23,293)
Cash Flows from Investing Activities:
Insurance Proceeds 12,164
Purchase(s) of Capital Assets (Land, Bldgs. & Equip.) (73,896)
Proceeds from Sale(s) of Investments
Purchase(s) of Investments
Purchase(s) of Assets Restricted To Long-Term Investment
Other Investing Activities
Net Cash Provided by/(used in) Investing Activities (61,732)
Cash from Financing Activities:
Proceeds from Contributions Restricted For:
Investment in Endowment
Investment in Term Endowment
Investment in Plant (Land Bldgs. & Equip.)
Other Financing Activities:
Contributions Restricted for Long-Term Investment
Interest and Dividends Restricted for Reinvestment
Payments on Notes Payable
Payments on Long-Term Debt (415,897)
Other Finance Payments/Reciepts
Net Cash Provided by/(used in) Financing Activities (415,897)

See Accompanying Notes to the Financial Statements
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39
40

ORGANIZATION : NORTHSHORE EDUCATION CONSC

STATEMENT OF CASH FLOWS for the YEAR ENDED

INDIRECT METHOD

Net Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

Supplemental Disclosure of Cash Flow Information:

Cash Paid During the Year for Interest
Cash Paid During the Year for Taxes/Other

Supplemental Data for Noncash Investing and Financing
Activities:

Gifts of Equipment

Other Noncash Investing and Financing Activities

FEIN:

06/30/2022

251,329

See Accompanying Notes to the Financial Statements

042576982

(500,922)

5,760,763

5,259,831
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NEC Vehicles
FY22

Vehicle #

Sedan #2

Van # 1

—— e ==
i

Current Purchase
Use Mileage Price
Meeting and
iCommunity
Trips 47,046 $ 34,301.00

Meeting and
{Community
“Trips 113,503 $18,480.00
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UFR - FY '2022

AUDIT SERVICES CHECKLIST & CERTIFICATION
(To Be Completed by Contractor)

YES NO
L. Federal Funds:
a. Is this provider subject to OMB Circular A-110? X
b.If yes, were audit services acquired through solicitation of bids or competitively
_X

procured, as required under A-110?
¢. Was the independent auditor selected and engaged by the provider's audit committee

Board of Directors, Board of Trustees or owner? .

II. Training Requirements:
Has the person responsible for directing your audit submitted a letter representing completion of the following:

a. Completion of the continuing education and training requirements for performing

government audits? X
1. 80 hours of training in last two years? X
2. 24 hours of the 80 hours were in government auditing, non-profit accounting
X

or other related activity? .
b.Being in the process of completing training requirements:
1. 20 hours completed in last year? .
2. Intent to complete 80 hours within two years? __
III. Experience/Qualifications:
a. The person responsible for directing your audit has provided a letter representing the completion of the following

number of government audits:

0-1 2-5 6-10 _ X 11+
b.The Board of Public Accountancy has the following information about the audit firm:
_X__ no history of sanctions current sanctions sanctions older than 3 years
c. TheO Operational Services Division on has taken the following action against the audit firm:
__X__no history of disqualification____ current disqualification disqualification older
than 3 years

d. The external quality control review of the audit firm indicates:
___ X noproblems qualification adverse report

IV. Price:

The contract with the audit firm for UFR audit is foraterm of ___1 year

IV. Certification
All the management representations made in the financial statements and schedules of the UFR and the statements

made in answering the above questions are, to the best of %Imow@e, e and accurate.
i i Signed %

Northshore Education Consortium
Under pains and pc t1es of perjury
Chief Financial Officer

To my knowledge, no person associated with my provider organization has threatened, pressured or otherwise

suggested that the audit firm's services would be teryinated if audit ﬁndmgs were written and included in
the auditor's final report. g ég

Northshore Education Consortium
Under pains and w;maltles of perjury
Chief Financial Officer



NORTHSHORE
N EDUCATION Administrative Offices

CONSORTIUM 112 Sohier Road, Beverly, MA 01915 - tel: 978-232-9755 ext 1253 » fax; 978-232-9449 - frosenberg@nsedu.org

Francine H. Rosenberg M.Ed.
Executive Director

We, the Board of Directors of the Northshore Education Consortium, met on October 26, 2022
and have voted to recognize and accept the representations of management and the expression of
opinions by Fritz DeGuglielmo LLC, Certified Public Accountants as embodied in the Basic
Financial Statements, Supplementary and Subsidiary Financial Statements and Schedules and
Independent Auditor’s Reports contained in the Uniform Financial Statements and Independent
Auditor’s Report (UFR) for the period ended June 30, 2022.

In addition, we, the Board of Directors of the Northshore Education Consortium, hereby certify
under penalty of perjury that to the best of the committee members’ knowledge, all material related
party relationships and transactions, as defined by 808 CMR 1.02 and generally accepted
government auditing standards, and other representations made by management are accurate and
have been correctly and completely disclosed as required in the notes to the financial statements
and schedules of the UFR for the period ended June 30, 2022.
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Date: / /

Member School Districts: Beverly, Danvers, Gloucester, Hamilton-Wenham Regional, ipswich, Lynn, Lynnfield. Manchester-Essex Regional, Marhlehead,

Masconomet Regional, Nahant, Nerth Reading. Peabody, Reading. Rockport, Salem, S #ton Regionat Schools, Tri-Town Elementary Union







